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September 30, 2008

: TO: ALL MEMBERS OF PALMIRA GOLF AND COUNTRY CLUB
| FROM: RONTO DEVELOPMENTS PARKLANDS, INC.
RE: CLUB OPERATIONS

% Dear Members:

It is with great regret that we inform you that effective immediately all Club operations have
been suspended.

Ronto Developments Parklands, Iuc. (“Ronto”™) no longer acts as the Administrative Partner or
Developer for Parklands Development Limited Partnership. Our position is reduced to that ofa
minority partner. Despite intensive efforts, we have been unable to persuade our financial
: partoer to continue to fund Club operating deficits and we have been unable to successfully
negotiate with the Partnership’s lender to fund Club deficits and/or to realize a sale of the
Partnership assets to an entity that would do so in conjunction with future development of the
1 adjacent Parklands Collier land, Town Centre and the remaining lots.

While Ronto has expended its own money in an effort to keep the Club operating during such
negotiations, it has now exhausted its resources, other than undertaking to compensate the Club
Manager, Grace Lennon, for an indefinite period to assist the members in organizing to protect
their interests. We can only suggest that you contact her at the Club and organize a committee as
! soon as possible for that purpose. We will provide through her all necessary contact information,
data, records, access, licenses, equipment, etc., and will undertake to assist in any way we can.

Thank you for your attention to the foregoing. Our sincere regrets for the unprecedented
’ circumstances that have given rise to this situation.

| Sincerely,
Ronto Developments Parklards, Inc.
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